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 فاهدا
ن مجيد  •

ْ
 قرا

ْ
 ،ني تفصيل financial investmentية كريمة ني روشني ما ني ا

• Currency trading يرذكتجائز نتهي اهني  واسطے ني اقسام انے سا، 

• Ponzi schemes انے اهني اقسام ني تفصيل، 

 .رشادات عالية ني تبيينا نا ع  ط سيدنا عالي قدر مفضل سيف الدين الفاطمي  الداعي الاجل •
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 مقدمة
انسان    واسطے   رهي چھے، تھگي طرف احتياجنيروزي طلب كروا    زمان سي زندگي بسر كروا واسطے  یمانسان نے قد

الاجل سيدنا طاهر سيف  گياحتياج  نا سبب يھ ايك اهم حصة چھے جھ اريپني زندگي ما و  دور تهائي، الداعي 

روزي طلب ني  ما سي ايك حلال    جھ  چھے،ارشاد فرمايو    حصة ما تقسيم كروا واسطے  ينزندگي نے ت  يھ  رض الدين

كروا نو نتيجة سوں چھے ک  يھكروو چھے انے    يھچيز ني ضرورة چھے   انسان نے جھ  ھحلال ني روزي طلب 

 پہنچاوي سکے. دةاهنا سي بيسرا نے فائ چھے يزچ اهنا نزديك جھ حاصل کري سكے انے

 اشكال ما تنو    انواع انے نا پاريو ےروا نا ساتھزگ نا ؤزمانا
ْ
 نا سبب لوگو ما اجتماعي ماحول ما   تو رهيو، جھؤع ا

 
 ربهاا

يو
ْ
 ،ا

نو   stock exchange زيادة تهاوا لاگي انے companies (1900-2021) مي ميلاديايكويسمي صدي ميلادي سي ويس

 
ْ
  trade sanction  ،نا درميان تھاوا لاگو بهي بلاد  globalization ،زيادة تهيو international trade ساتهے  تھ  ،يوعروج ا

  fair trade انے
ْ
 .چھے رائج online tradingما  زمانج نا نا نظامو محکم انے منظم تھيا انے ا

 سگلا جديد  واجب ؛تو  
ْ
ج نا زمان ما هر   tradingكھ مؤمن ا

ْ
ا شامل   ويپار ما ربانو علم حاصل كرے كيم كھ 

وے ؛ انے مؤمن اهنا سي محفوط رهے
ْ
الاجل سيدنا محمد برهان الدين    جھ مثل،  كري ديوا ما ا رض الداعي 

 :فرماوے چھے

ما خدا پر توكل نتھي رهتو، وياج كھانار پوتاني روزي ني تعيين كري لے چھے   انے وياج ويپار ما خدا پر توكل چھے"

 ،كري دے چھے اتنا ٹكا وياج اهنے ملسے" profit fixكھ اهنے اتلو ملسے، 
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تو اهنو بد عاقبة چھے كيم كھ يھ شخص نے خدا پوتاني حفاظة ما سي نكالي دے چھے انے شيطان نے سونپي دے  

ن مجيد ما فرماوے چھے: تعالىمثل خدا  چھے جھ
ْ
 قرا

ينَ "ٱ ِ أَ لَّذ ب وٰا َٱ كُلُونَ ي  َ لرِّ َ ي قُومُونَ  ل  م ا إِلذ ِيٱ ي قُومَُ ك  بذطُهَُ لَّذ نَُٱ ي ت خ  ٰ يط  "ٱ مِنَ  لشذ َلم سِّ

 
ْ
ج نا زمان ما جھ   مذاكرةتو ا

ْ
وے ؛ اهما سوں جائز  financial investmentsما ا

ْ
 تھي ن  جائز  سوںانے   چھے  كروا ما ا

 اهنا پر ذكرو تھاسے.

Financial Investments 
 :ني ذكر كريئے طريقمال نے استثمار كروانا متفرق طرق چھے، اهما سي بعض 

 (:Shares)ام المالية/ الاوراق المالية ھالاس
Shares are units of ownership in a corporation or a financial asset 

stock exchange: 

A stock exchange is a corporation or mutual organization which provides ‘Trading’ facilities for Stock 

Brokers to trade in stocks and other securities. 

Sensex AND Nifty Index: 

• Sensitive + Index = Sensex (30) 

• National + Fifty= Nifty (50) (Nifty – Fifty) 

• Average Growth of Sensex and Nifty (End of The Financial Year) 

• Preferred Shares and Common Shares 

Advantages: 

• Easy to buy, easy to sell 

• Unmatched liquidity 

• Claim over assets and income 
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• Bonus shares 

Disadvantages: 

• The market can be volatile. 

• Stock market crashes may result in loss of entire investment. 

• Investors suffer from high Stress levels  

• It creates high competition in markets which stops the growth of small companies. 

Most Scholars are in agreement that if the company only deals in a fraction of un-Islamic goods and 

services then you may still invest. It is suggested that you simply give away the percentage of the profits 

that are created by the haram section of the business. So, if 10% of the company’s profits stem from 

alcohol, you’d donate 10% of your profits to a charity. 

 :ص عفقه اهل البيت 

ولا يبضعه بضاعة، ولا يودعه وديعة، ولا يصافيه    يشارك الذم للرجل المؤمن منكم ان    لا ينبغ انه قال:    ع موعنه    -

 المودة.

وللمؤمن شركة من يخالفه فيرى من البيع والشرى ما لا يراه، ولا يستحله لأن    شركة الذم للمسلم   ع موكرهوا    -

بأس  فلا  والمخالف  والشرى دون الذم  البيع  المسلم يلي  فإن كان المؤمن أو  والربا في ماله،  يدخل الحرام  ذلك 

 بشركته،

Share market: 

The stock market provides a platform for buying and selling shares of publicly traded companies.  

هوئي تو   بر نھخ جوئيسس كھ  {ححهو، نے جانوو  {انوجمثل تمنے جانوو جوئيسس برابر، تميطط   جھ  مؤمنين ني جماعة! يھ"

 سوں پوححهوو جوئيسس كھ
ْ
 وياج كظظا

ْ
جانو    -هوئي ؛ نے   stock market - stock marketوائي؟ جيم كظظ  نھ  وائي كھ؟ ا
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مثل بيجي كمپني ؛، تميطط اهنا اندر  يھ tata -؟ سوں؟ نے بيجا كمپني  stock market؟ جانو ححهو  ححهو نے برابر

share  تو تميطط   ،سگلا ثثاك ؛، وياج نو عمل كرے ؛اں  كظظ تو وياج نو عمل كرے ؛ نے سگلا ، يھ ليدو تو يھ

 ليدو، بسس، جتنا بهي لو، يھ shareليدو تو تميطط بهي شامل تهئي گيا، اهنا تميطط شريك تهئي گيا، ايك  shareايك 

برابر تميطط جانو وياج ؛ يھ  ليوائي كيم كھ  نھ  .....ححهو انے جانجو،  {  بهي، ایم ككهنا لوگو نے نقصان تهيو ؛ برابر، 

 عمل كرتا هوئي 
ْ
م، يھ shareنو    share market، نو  stock marketا

ْ
  ،ثثيثثرو ما ديكهتا هوئي سگلا   تو فجر تهائي كھ  ا

نقصان تهائي ؛ انے تهئيلو ؛، خدا سگلا نے حفاظة   بهي انے ككهنو وياج ؛ يھ  ،اهنا اندر اكها مشغول هوئي

ديكهو   تميطط جئي نے سمجهاؤجو كھ تمارا وطن نا لوگو نے بهي انے بيجا سگلا مؤمنين نے بهي كھ ....ما راكهجو.  

  
ْ
، ا
ْ
 برابر نتهي عمل ا

ْ
 تو، مؤمنين نا ساتهے شريك تهاجو،  كظظ  جوائي، وياكظظ  نو برابر نھ  stock market  ،shareا

ْ
وائي ا

م باواجي صاحب مولى نھ
ْ
 .1"تو وياج نو عمل كرتا هوئي يھ فرماؤتا تها كيم كھ بيجا لوگو، ككهنا ا

Bonds: 

• Bonds can be thought of as an I.O.U. between the lender and the borrower. 

• Currency notes are also a type of bond. 

Bonds are not Shares! 

• Shares give dividends, while bonds give interest coupons every six months. 

• Bond holders receive their principal amount in full at the end of maturity period. 

• The principal amount is not guaranteed in shares. 

A bond is a fixed income instrument that represents a loan made by an investor to a borrower (typically 

corporate or governmental). 

 
 هـ1437 عرس الداعي الاجل سيدنا اسمعيل بدر الدين رض 1
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Bond details include the end date when the principal of the loan is due to be paid to the bond owner and 

usually includes the terms for variable or fixed interest payments made by the borrower. 

Characteristics : 

• Issue price 

• Coupon rate (interest) 

• Coupon dates 

• Maturity date 

• Face value 

Advantages: 

• You know exactly how much your returns will be. 

• Volatility of bonds is lower than stocks; thus, bonds are safer investments.  

• Payments of bonds are sometimes higher than dividend payments. 

Disadvantages: 

• Lack of transparency and control: the Goldman Sachs Scam. 

• Defaulting 

• Inflation  

• Callable bonds 

• Increase in interest rates 

Islamic bonds: Sukuk 

Sukuk are ‘ISLAMIC’ bonds structured to generate returns, the money is put into ‘ASSETS’ to generate 

‘PROFITS’. They are ‘SHARIAT COMPLIANT’, and prohibit ‘riba’. 

They say: 

BONDS: 

• Debt obligations. 
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• Profitability according to the interest rate. 

• Non-Sharia compliant – on ‘riba’. 

• Price value determined on credit rating. 

SUKUK: 

• Asset ownership. 

• Profitability according to Assets. 

• Sharia compliant – not on ‘riba’. 

• Valuation on Asset backing. 

But: 

• sukuk ijara’ or ‘sukuk mudharaba’ are misleading names. 

• Regardless of its system, sukuk are a form of debt as its name implies. 

  –نهى عن بيع الصكوك  •
 
 لا ينبغ ان يسمى باسم الصكوك المحرمة! ا بدون أي شرط او استثناء، اذ

Are sukuk truly ‘islamic’? 

• Fixed profits  

• Risk bearing in IJARA SUKUK 

• Lack of transparency   

Mutual funds: 

A pool of money collected from many investors. 

Investments in securities such as stocks, bonds and commodities such as gold and crops.  

How does it function? 
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The image illustrates how a mutual fund works, in a simple cycle: 

1. Investors 

A group of investors come together and pool in their money. 

2. Fund Manager 

The pooled money is handled by a professional fund manager  who decides where to invest. 

3. Securities 

The fund manager invests the money into different securities such as stocks, bonds, etc. 

4. Returns 

These investments generate returns over time. 

5. Returns Passed Back 

The returns are then passed back to the investors . 

This forms a continuous cycle where funds are invested, returns are generated, and shared among 

investors. 

Types Of Mutual Funds: 

➢ Equity Funds – Shares 

 - Large Cap 

 - Medium Cap 

 - Small Cap 

 - Mix Cap 

➢ Fixed-Income Funds – Bonds, Debentures etc. 
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➢ Hybrid Funds – Shares & Bonds 

ADVANTAGES Of MUTUAL FUNDS: 

1. Fluctuating Returns 

2. Cash Drag 

3. High Costs 

4. Taxes 

5. Evaluating Funds 

Shariah Compliant Mutual Funds – Funds guided by the principles of the Islamic law. 

Interest Free Companies – Interest income upto 3% should be forgiven. 

Restricted Businesses (Halal business) 

List of non-shariah compliant industries: 

1. TV Broadcasting & Software Production 

2. Insurance 

3. Private Bank 

4. Public Banks 

5. Breweries & Distilleries 

6. Cigarettes/Tobacco 

7. Housing Finance 

8. Investment Finance 

9. NBFC 

10 Term Lending 

11 Film Production, 

12 Distribution & Entertainment 

13 Amusement Parks/Recreation/Club 

Not restricted to muslims. 

Anyone who wishes to invest in ethical companies can invest as well. 
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Why is it prohibited? 

Companies run their businesses on interest 

Remember! The concept is not wrong, but the method is. 

Saving accounts 

A savings account earns interest income, meaning the bank pays you extra money for keeping your 

funds deposited in your account. 

Fixed deposits 

A fixed deposit is when you lock money in a bank for a set period at a fixed interest rate, earning 

guaranteed returns. 

 
Financial products like Fixed Deposits, Saving Accounts, and Bonds are generally condemned if they 

are structured to produce guaranteed returns (interest) on monetary loans: 

 رسول الله  ع صروينا عن جعفر بن محمد  
 
هب، مثلا    صلععن ايبه عن آبائه ان

 
هب بالذ

 
ة، والذ

 
ة بالفض

 
قال: الفض

 بيد، فمن زاد واستزاد فقد اربى ولعن الله الربا وآكله وموكله وبائعه ومشتريه وكاتبه وشاهديه.
 
 بمثل، يدا

• Riba Prohibition: Riba (usury or interest) is strictly forbidden. Transactions involving gold for gold, 

or silver for silver, must be equal (mithlan bi mithl) and hand to hand (yad bi yad); any increase is riba. 

• Cursing of Riba Dealers: God is said to have cursed riba, "its consumer, provider, seller, buyer, scribe, 

and witnesses". 

• Loan for Benefit: Every loan that generates a benefit is riba. This directly prohibits scenarios where a 

capital provider receives a guaranteed, stipulated extra return (interest) above the principal 

No cost EMI 
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A no-cost EMI lets you pay in installments without extra charges, as the dealer pays the interest upfront 

to the bank on your behalf. 

Why does my No Cost EMI have interest charges added to it? 

For EMI purchases made using credit and debit cards, your bank will charge you an interest.  

However, under a No Cost EMI offer, the total interest payable is already adjusted in the price  of the 

order. The total payable amount (including interest) will be equal to the product price. 

What is No Cost EMI? 

No Cost EMI allows you to buy a product and pay for it in monthly instalments without paying any 

extra money over the product price. 

Why does my No Cost EMI show interest? 

For EMI purchases made using credit cards or debit cards, the bank applies interest  as per its normal 

rules. 

Then why is it called “No Cost EMI”? 

In a No Cost EMI offer, the seller (Amazon or the dealer) pays this interest to the bank on your behalf. 

This interest amount is already adjusted in the order price. 

Important Note: 

Even though the customer does not pay extra, interest is still involved in the transaction because the 

bank charges interest as part of the EMI system. 

Since interest (Riba) is prohibited in Islam, such transactions should be avoided, in keeping with 

Islamic principles and the Fatimid understanding of lawful and ethical financial dealings. 

Currency Trading 
Forex trading 

Forex trading is the exchange of one currency for another, aiming to profit from fluctuations in 

exchange rates through buying low and selling high, usually through online platform. 

Forex/Currency Exchange (Sarff): The exchange of different currencies (gold for silver) is permitted with 

agreed-upon differences in quantity (al-tafāḍul), but it must be instantaneous and hand-to-hand,. 
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Transactions involving debt for debt (al-kāli’ bil-kāli’), where both the item and the price are owed at a 

future date, are prohibited 

Crypto currencies 

Crypto  currencies are digital currencies that use blockchain technology for secure, decentralized 

transactions, without needing banks or governments to verify and control the exchange. 

Cryptocurrency  

What is Cryptocurrency? 

• Digital money used only on the internet 

• Not controlled by any government or central bank 

• Has no physical form or intrinsic value 

• Value changes due to speculation and market demand 

Why Cryptocurrency is Harmful to the Economy  

• Not linked to real goods, services, or production 

• Highly unstable and unpredictable prices 

• Weakens government control over monetary systems 

• Reduces tax collection and financial transparency 

• Often used for illegal activities like fraud and money laundering 

• No legal protection or guarantee for users 

Harmful Effects on Human Behaviour  

• Encourages greed and desire for quick money 

• Promotes gambling-like and addictive behavior 

• Causes mental stress, anxiety, and financial loss 

• Weakens ethical and moral responsibility 

• Increases social and economic inequality 

 :فرماوے ؛ط ع الداعي الاجل سيدنا عالي قدر مفضل سيف الدين 
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           " 
ْ
  currencies ج نا زمان ما اهوي ككهنيا

ْ
ا  Returns ما.. اتنا ناکھو تو اتنا ءمانے هوا  ءوے چھے، ... هوا بھي 

 
ْ
فرمايو چھے ابسط بساطك واسترزق ربك  يھع م امام   ںدعاء نہيطط کرو ... ميطط ںچھو  ںنے کہو youngsters وےا

 currencies کويت، خليج نا بلاد ما ... اهوي ححهيترنار- دبي ںححهو  ںپسينه نكلے ... سگلا نے کہو ... محنة كرو

 ،2"جاجو سي تميطط چھيترائي نھ

Financial Scams 
 :فرماوے ؛ط ع الداعي الاجل سيدنا عالي قدر مفضل سيف الدين 

اهوي    schemes  –  overnight millionaireجھ " پے 
ْ
  currenciesسي انے ححهيترنار    ponzi schemesبنواني لالحح ا

 ،3سي تميطط ححهيترائي نھ جاجو!"

Ponzi Scheme 

A Ponzi scheme is a fraud where returns to earlier investors are paid from new investors’ money, 

collapsing when fresh investments stop. 

The Prophet (p.b.u.h.) prohibited Gharar, defined as "every sale that is contracted over something 

unknown (majhūl) to the two parties or one of them". 

In a context like a Ponzi scheme, where future returns are promised based on unsustainable or non-

existent underlying assets, the entire transaction is founded on an unacceptable level of uncertainty or 

hidden risk, violating the principles of gharar. 

Common & Popular Fraudulent Investment Types Today  

Cryptocurrency-Based Schemes 

• Promise guaranteed or very high returns 

 
 هـ 1446 رضعرس الداعي الاجل سيدنا محمد برهان الدين 2

 هـ 1446 رضعرس الداعي الاجل سيدنا محمد برهان الدين 3
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• Often linked to fake crypto coins, mining plans, or staking apps 

• Use complex technical terms to confuse people 

Examples:  

• BitConnect 

• GainBitcoin 

• Fake crypto exchanges and “AI trading bots” 

Multi-Level Marketing (MLM) Based Schemes  

• Focus mainly on recruiting people rather than selling real products 

• Income depends on adding new members 

• Products are overpriced or have no real value 

Examples:  

• Speak Asia 

• Binary plans and matrix models 

Online Investment & App-Based Schemes  

• Mobile apps promising daily or monthly fixed income 

• Early users are paid to gain trust 

• Platforms suddenly shut down and disappear 

Examples:  

• Fake earning apps 

• Short-lived online income platforms 

6. Gold, Commodity & Mining-Based Schemes 

• Claim investments in gold mines or rare metals 

• No real extraction, storage, or assets exist 

• Operate only on paper 

Examples:  
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• Fake gold investment plans 

• Paper-based mining projects 

7. Social Media & Influencer -Promoted Schemes 

• Promoted through YouTube, Instagram, Telegram, or WhatsApp 

• Display luxury lifestyle to attract people 

• Paid promotions hide real risks 

Examples: 

• Influencer-promoted crypto investments 

• WhatsApp and Telegram investment groups 

Multi-Level Marketing (MLM) 

Multi-Level Marketing (MLM) scam is when focus shifts from real product sales to endless recruitment, 

making profits mainly from new joiners rather than genuine business 

Multi-Level Marketing is a business model where a company sells products through a network of 

distributors, and these distributors earn commissions not only from their own sales but also from 

recruiting new members into the network. 

While some MLM companies sell real products, many focus more on recruitment than actual product 

sales, which can make them similar to Ponzi schemes. 
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Key Features of MLM  

1. Recruitment-Based Income 

o Earnings often depend on bringing new members rather than selling products. 

2. Tiered Structure 

o Each distributor earns a commission from the sales of people they recruit, forming multiple 

“levels.” 

3. High Product Prices 

o Products are often overpriced to cover commissions for the network. 

4. Promises of Quick Wealth 

o Companies advertise large potential earnings to attract participants, even if realistic profits 

are very low. 

5. Risk of Collapse 

o When recruitment slows, new members cannot earn, and the system may fail, causing 

financial loss. 

Recent Examples of MLM Companies  

1. Kangen Water 

o Promises distributors high income by selling water ionizer machines. 
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o Focus is heavily on recruiting new members for bonuses. 

2. Forever Living Products 

o Sells aloe vera-based health and beauty products. 

o Earnings are largely tied to building a large team rather than direct sales. 

 خاتمة
 :فرماوے ؛ ط عالداعي الاجل سيدنا عالي قدر مفضل سيف الدين 

يھ{ مثل دنيا ما بهي جھ ويپار كرو تو برابر سوححي سوححي نے لابهـ ونتو هوئي يھ ويپار كرو، لالحح انے كهوضضي كهوضضي 

م كري دئيسس، نھ
ْ
م كري دئيسس، ا

ْ
! رازق تو خدا چھے، تو اپن جيم واجب چھے، لائق چھے، انے زمان  هوس كري نے ا

نككاه كري نے ويپار   نو ححلسس چھے يھ طرح سي سوححي سوححي نے تمام چو طرف  نو مقتضى چھے، زمان جھ طرف 

  ،4"كرو، جان پر قابو راكھي نے ويپار كرو

  
ْ
سي ایم حاصل تهائي ؛ كھ مؤمن مسلم جھ وقت ويپار كرے ؛ تو اهنے ويپار ما روزي طلب كروا ما   مذاكرةا

 هوے جو يھ فقه نو علم حاصل كروا بغير ويپار كرسے تو ایم ممكن ؛ كھ ربا  حج، عمرة انے جهاد نو ثواب ملے ؛

 خدا ني لعنة اترے ؛.ما كهونححائي جائي جھ ربى نا سبب 

ج نا زمان ما اهوا كئينك طرح ني
ْ
وي جائي كھ جلدي   واسكيم هوے ا

ْ
وي گيا ؛ جھ نا سبب لوگو نے لالحح ا

ْ
ا

صل ويپار نو پورے پورو فائدة حا غرر انے ربى ني شاكلة هوئي ؛ تھ سي واجب ؛ كھكمائي تهئي جاسے پن اهما  

پے انے جيم ارشاد كرے تيم ويپار  
ْ
كروو هوئي انے بيجا نے پهنچاوو هوئي تو ولي الله سي رزا طلب كرے يھ رزا ا

 حلال نا طريق پر باقي رهوائي ؛. هكروانا سبب هميش

 
 هـ.1445 المجلس الثاني 4
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 (Assessmentالتقييم )
 :السؤال

 :فرماوے چھےط ع  الداعي الاجل سيدنا عالي قدر مفضل سيف الدين

تو خدا چھے"  "رازق 

 كھ اْبيان مبارك سي استنارة كري نے واضح كرو

 " current financial investments-"الاستثمار المالية المعاصرة 

 -سلامي ما مشهور چھے ا طار ا جھ اطار عالمي انے 

 اهنا سبب "التوكل على الله" نا عقيدة ما كئي طرح فرق پڑي جائي چھے؟                                                 

 تھ ساتھـ اْ ذكر نا نتيجة ما ايم ثابت كرو كھ 

پهلو ما بركة  نا يھ امور اقتصادية قائم فرماوي نے مؤمنين ني زندگي  ط عالداعي الاجل سيدنا عالي قدر مفضل سيف الدين 
 واضح كروو. سي مثال 2/يھ بے تھائي اهني تدبير كئي طرح كيدي چھے

 

 


